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HARKER  |  LEPORE
Attorneys at Law

Short Sales

• Usually contingent on getting each lender’s agreement to release  

• Lender may require borrower to remain personally liable for deficiency 
(can’t collect if lender reports cancellation of debt to IRS) 

• Lenders will consider: 

• Cost of foreclosure 
• Cost of maintaining  
• Cost of marketing and selling 

• Usually need agreement by all other junior mortgage/lien holders
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